Professional Designations Disclosures

CFA DISCLAIMER

CFA Institute does not endorse, promote or warrant the accuracy or quality of SAGE
Private Wealth Group. CFA® and Chartered Financial Analyst® are registered
trademarks owned by CFA Institute.

CFP BOARD DISCLOSURE

Certified Financial Planner Board of Standards, Inc. owns the certification marks CFP®,

CERTIFIED FINANCIAL PLANNER™ and federally registered CFP (with flame design)

in the U.S., which it awards to individuals who successfully complete CFP Board’s initial
and ongoing certification requirements.

CHARTERED FINANCIAL ANALYST (CFA®)

The Chartered Financial Analyst (CFA) charter is a globally respected, graduate-level
investment credential established in 1962 and awarded by CFA Institute — the largest
global association of investment professionals.

CFA Institute does not endorse, promote or warrant the accuracy or quality of SAGE
Private Wealth Group. CFA® and Chartered Financial Analyst® are registered
trademarks owned by CFA Institute. Chartered Financial Analysts are licensed by the
CFA Institute to use the CFA mark. CFA certification requirements:

e Pass three sequential, six-hour examinations
e Have at least four years of qualified professional investment experience
e Join CFA Institute as members

e Commit to abide by, and annually reaffirm, their adherence to the CFA Institute
Code of Ethics and Standards of Professional

High Ethical Standards

The CFA Institute Code of Ethics and Standards of Professional Conduct, enforced
through an active professional conduct program, require CFA charterholders to:

¢ Place their clients’ interests ahead of their own
e Maintain independence and objectivity

e Act with integrity



e Maintain and improve their professional competence
e Disclose conflicts of interest and legal matters
Global Recognition

Earning the CFA charter demonstrates mastery of many of the advanced skills needed
for investment analysis and decision making in today’s quickly evolving global financial
industry. Regulatory bodies in 23 countries/territories recognize the CFA charter as a
proxy for meeting certain requirements, and more than 125 colleges and universities
around the world have incorporated a majority of the CFA Program curriculum into their
own finance courses.

Comprehensive and Current Knowledge

The CFA Program curriculum provides a comprehensive framework of knowledge for
investment decision making and is firmly grounded in the knowledge and skills used
every day in the investment profession. The three levels of the CFA Program test
proficiency with a wide range of fundamental and advanced investment topics, including
ethical and professional standards, fixed-income and equity analysis, alternative and
derivative investments, economics, financial reporting standards, portfolio management,
and wealth planning.

The CFA Program curriculum is updated every year by experts from around the world to
ensure that candidates learn the most relevant and practical new tools, ideas, and
investment and wealth management skills to reflect the dynamic and complex nature of
the profession. To learn more about the CFA charter, visit www.cfainstitute.org

CERTIFIED FINANCIAL PLANNER™ (CFP®)

The CFP® certification is a voluntary certification; no federal or state law or regulation
requires financial planners to hold CFP® certification. It is recognized in the United
States and a number of other countries for its

(1) high standard of professional education; (2) stringent code of conduct and standards
of practice; and (3) ethical requirements that govern professional engagements with
clients.

Certified Financial Planner Board of Standards, Inc. owns the certification marks CFP®,

CERTIFIED FINANCIAL PLANNER™ and federally registered CFP (with flame design)

in the U.S., which it awards to individuals who successfully complete the CFP Board’s
initial and ongoing certification requirements. CFP certification requirements:

* Bachelor’s degree from an accredited college or university.


http://www.cfainstitute.org/

« Completion of the financial planning education requirements set by the CFP Board
(www.cfp.net).

* CFP Board’s financial planning subject areas include insurance planning and risk
management, employee benefits planning, investment planning, income tax planning,
retirement planning, and estate planning;

» Examination — Pass the comprehensive CFP® Certification Examination. The
examination includes case studies and client scenarios designed to test one’s ability to
correctly diagnose financial planning issues and apply one’s knowledge of financial
planning to real world circumstances;

» Experience — Complete at least three years of full-time financial planning-related
experience (or the equivalent, measured as 2,000 hours per year); and

« Ethics — Agree to be bound by CFP Board’s Standards of Professional Conduct, a set
of documents outlining the ethical and practice standards for CFP® professionals.

* Successfully pass the Candidate Fitness Standards and background check.

Individuals who become certified must complete the following ongoing education and
ethics requirements in order to maintain the right to continue to use the CFP® marks:

« Continuing Education — Complete 30 hours of continuing education hours every two

years, including two hours on the Code of Ethics and other parts of the Standards of

Professional Conduct, to maintain competence and keep up with developments in the
financial planning field; and

« Ethics — Renew an agreement to be bound by the Standards of Professional Conduct.

The Standards prominently require that CFP® professionals provide financial planning

services at a fiduciary standard of care. This means CFP® professionals must provide
financial planning services in the best interests of their clients.

CFP® professionals who fail to comply with the above standards and requirements may
be subject to CFP Board’s enforcement process, which could result in suspension or
permanent revocation of their CFP® certification.

CERTIFIED INVESTMENT MANAGEMENT ANALYST® (CIMA®)

The CIMA® is a professional designation representing completion of a comprehensive
course consisting of financial education, examinations and practical experience. Those
who earn the designation are understood to be knowledgeable in financial matters and
to have the ability to provide objective advice and guidance to both individual and
institutional investors. The CIMA certification signifies that an individual has met initial



and ongoing experience, ethical, education, and examination requirements for
investment management consulting, including advanced investment management
theory and application. To earn CIMA certification, candidates must: submit an
application, pass a background check and have an acceptable regulatory history; pass
an online Qualification Examination; complete an in-person or online executive
education program at an AACSB accredited university business school; pass an online
Certification Examination; and have an acceptable regulatory history as evidenced by
FINRA Form U-4 or other regulatory requirements and have three years of financial
services experience at the time of certification.

CIMA certificants must adhere to IMCA’'s Code of Professional Responsibility, Standards
of Practice, and Rules and Guidelines for Use of the Marks. CIMA designees must
report 40 hours of continuing education credits, including two ethics hours, every two
years to maintain the certification. The designation is administered through Investment
Management Consultants Association (IMCA), which also now known as the
Investments & Wealth Institute.

THE CERTIFIED EXIT PLANNING ADVISOR (CEPA®)

A CEPA is a professional who specializes in helping business owners develop a plan for
transitioning out of their businesses. The Certified Exit Planning Advisor, CEPA
designation is for financial advisors and other professionals (attorneys, business

brokers, Certified Public Accountants, etc.) who wish to support business owners with
exit planning.

To obtain the CEPA designation, candidates must have a minimum of five years of
full-time professional engagement directly with business proprietors. Also, CEPA
candidates must possess, at least, a bachelor’s degree and maintain a good standing
as members of the Exit Planning Institute. Advisors undergo a four-day course and must
pass a proctored exam.

In order to retain their CEPA designation, credential holders are obligated to undertake
40 hours of continuing education every three years.



